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TOCETHER with 2l and singular the rights, members. bereditanents snd appurtininces to the e b L or dnoany way
incidert o appartaining, mculing ) btein stoves andd pefrigeratons beating or conhtionone, phaclong el ehvtin gl bntires wall
to wall carpeting, feres arad gates and any other equipment or fivtures ton cr beseafter sttn Led cenrected or Bted o any mrener,
:'} }A'l'hi! the intention of the parties hereto that 2lF snch fistuies and epapient othe r G o bl frrnture, e consbhooed o pat Gl
1 réalty.

TO HAVE AND TO HOLD all ard singelar the said premises unto the Morteagdee, its stovessons and assigus furcver.

The Mortgagor represents ad warrants that said Mortearor is seiced of the dlane desenbal premnives 1 foo seple Lhsolute: that
the above desunbal premises are frev and clear of all Lens or other encombrances: that the Muotteator s Lo felly chprracied tu con-
vey of encuinber the same; and that the Mortgagor will forever defernd the said prevdses wito the Mortgazer, ity sicoesauts ared i,

from and against the Mortgagor and every person whomseever Yawfully (ainrnes or to (it the same o any part thereot

THE MORTCGACOR COVENANTS AND AGREES AS FOLLOWS:

L Hhat the Mortgagor will promptly pay the principal wnd dnterest on the imdebtadness o iletaal by suid promissony note 3t the
tunes and in the manner therein provided.
2 That this mortgage will secure the Mortgagee for any additional sin which may be ahanea! horeafter, gt the option of the

Mortgagee, for the payment of taxes, or public asscoments, hazand fusuratee presdutus, repaits or other siichs prurpaoses parsiant te the
provisions of this mortgage, and alo for any loins or advances that ooy héredfter be mude by the Mortzaee to the Moitgagor wnder
the authosnity of Sev. 45-53, 1962 Code of haws of South Caroling, as amendad, or sinelar statotes; arnd l sirns s alvancad shadl bear
interest at the same rate or rates as that providad in said note unless otherwise agread upon by the partes and Sall Lo pavable at the
demnand of the Mortgagee, nnless otherwise provided in writing.

3. That Mortgagor will keep the imnprovements on the mortgaged premises, whether now exbting or hercafter to be crected, insured
ayairat luss by Fire, windstorm and other hazards ina suwin ot Jess than the bahinee due Berenneder at any tinie ned ine 0 company or
cotnpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of fnsiramee to the Maortnnwe and
agrees that ol such policies shall be held by the Mortgagee should it o require and shadl include Toss pavalle (lies in fanvor of the
Motvapee, andd in the ovent of loss, Mortgagor will give immedizte notice thereof to the Montgages by retistered ol el should the
Mortzagor at any tine fail to keep said premises insured or fail to pay the premiums for such insurance, then the Momtuagee may cause
sizch improvements to Le insurad in the name of the Mottgagor and reimbune atself for the cost ol sach nsnranee, wath pnterest as
hervinabove provided.

4. That the Morteavor will keep all improvenients upon the morteaged premises in good repair, arel shonlkd Maotearor fail to Jdo
s the Mortearee 1ay . at its option, enter upon said premises and make whatever repairs are necessary aml < Lt the cxponses for such
repairs to the mortgage debit and collect the same under this mortgae, with interest as hercinabove provisfed,
ot !

5. That the Mottagee iy at any Hme require the issuatee and maintenance of fnsirance upon the Lo of any porson oblivated
under the indebtedness securad hereby in a sum sufficient to pay the mortzage debt with the Mortmagee as beneficiary, and if the
premituns are not otherwise paid, the Mortgagee may pay said premivms and any aourt so paid shall becuine a part of the mortgage
1
debt.

6. That Mortzawor azrees to pay all taves ard other public assewments levied against the mortraved premises on or before the
dise dates thervof aned to exlubit the receipts therefor at the offices of the Mortvager immedinely upon payinent, and should the Mort-
wavor fail to pay such tbiwes ard assossments when the sanre shall fall due, the Morteagee nay, at s oplion. pay the same and charge
the aumotnts 36 paid to the morteage debt and collect the same under this montgage, with interest as abuve provided.

7. That if this mortgage secures 1 “venstruction loan”, the Mortrazsor avrees that the prindipal aount of the indebtedness hereby
secured shall he dishursed to the Mortzagor in poriodic payments, as conston tion progresses, in avvordance with the terms and condi-
tivns of 4 Construction Foan Agreemnent which is separately executed hut i nauade 2 part ef this mortgage and incorporated herein by
reference.

S That the Mortyezor will not further encumber the premises above described, withont the prior consent of the Mo:tgasee, and
should the Mortagor s encmmber such premises. the Mortgagee may. at its option. dedare the indebtedress hereby secured to be
fmmediatedy due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortzagor alienate the mortvaged premises by Contract of Sale. Bend for Title, or Decd of Conveyance, and
the within morteace indebtedness is not paid in foll, the Mortzagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortrave indebteduess, pay the resonable cost s required 1y the Association for processing the
assumiption. furnish the Associstion with a copy of the Contract of Sale. Bond for Title or Deed of Converance, and have the interest
rate on the loan Lalance evisting at the tirue of trarsfer modified by incieasing the interest rate on the said loan balance to the mnaxi-
e rate per annum pennitted to be charged at that time by applicable South Carolina Law, or 2 hesser increase in interest rate as may
be determined by the Association. The Association will rotify the Mortazor or his prrchiaser of the new interest rate aml monthly pay-
ments and will il him 4 new passbock. Shoakd the Mortgavor, or his Purchaser, fail to comply waith the provisions of the within
paragraph the Morteagee, at its optivn. eay dechire the indebtedness herely secured to be immediztely die and paable and may
institnte any proceedings necessary to colledt said indebtedness,

19, That should the Morteazor f4il to mike puvments of principal an'd interest as die on the promissory note and the same shall he
unpaid for a period of thirty {30) davs or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortzayee, or any stipulitions set ont in this mortgage, the Mortzagee ot its option i write 1o tl Morteavor at his last known
address giving him thirty (50} days in which to rectify the saidd defanlt and shoubd the Mortaagor fi} to rectify said defanlt within the
said thirty days. the Mortgacee, tnay. at its eption, increase the interest rate on the loan halisae for the remainitig termn of the loan or
for a lesser term to the maviumn rate per annura permitted to be charged at that time Ly applicable Sounth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be wdinsted accordingly.

1. That should the Morteavor fai) to mabe paoments of principal amd interest s due on the promisoens note arw] shoul? any monthly
installment become past due for a peried in excess of 15 davs, the Morteazee may collect 4 “Late charge” not to excead an amount
cqual to five (59% ) per centun of any such past due installment in order to cover the extra epense inc ilent to the handling of such
delinuent payments,

12. That the Mortgagor herehy assizns to the Mortzagee, its successors ared assiyne, Al the rents. issues. and profits accrning from
the mortgaged premises. retaining the tight to collet the same so lone as the doht hereby seenred is not o arrears of payment. bt
should any part of the principal indebtedness, or interest. taxes. or fire insurance premioms, be past due and unpaid. the Mortgagee
may without notice or further proceedings tike over the mortgaged premises, if they <hall be ecenpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebteduess hereby secured, without lability to account for anything more
than the rents and profits actually collected, ess the cost of collection. and any tenant s autherized. upon request by Mortgagee. to
make all rental pavments direct to the Morteagee. withont Hahility to the Mutzavor, ustil notifie:] to the contrary by the Mortgagee,
and should said premises at the time of such defanht he occupied by the Muortzavor, the Morteacee nay apply to the Judze of the
County Court or to any Judge of the Court of Common Pleas who shiall he resident or prosidis in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents aned profits, applving said rents, after pay-
inﬁ the ‘(ﬂst of collection. to the mortgave deht withont Hability th account for amthing more than the rents aml profits actually
collected.

13. That the Mortragee. at its oplion, may require the Mortgagor to pay to the Mortearee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal andd interest provided in said note: a sum
equal to the premiums that will neat become due and payable on pelidies of morteave guaranty insurance tif applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments neat due on the morteaged premises {all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such preminms. taves. and assessments will be due and pavable. such sums to be held by Morteagee to pay said preminms, taxes an
special assessments. Should these payments exceed the amount of payments actnally made by the Morteagee for taxes, assessments. or
inshrance premiums, the excess may be credited by the Morteagee on subsequent payments to be made by thie Morteagor: if, however.
said stms shall be insufficient to make said pavments when the same shall become due and payable, the Mortuagor shall pay to the
Morteagee any amounts necessary to make up the deficiency. The Mortgavor fusther aueees that at the end of ten vears from the date
hereof, Morteagee may, at its option. apply for renewal of mortgave wiaranty or similar jnsuranee (if applicable) covering the balance
then remaining due on the mortgage debt. and the Morteagor mav. at its option, pay the single premium reguired for the remaining
vears of the term. or the Mortzagee may pay such premium and add the same to the morteage debt in which event the Mosteavor shall
repay to Morteagee such preminm pavment, with interest. at the rate spevificd in said promisory note, in eqnal monthly installments
over the remaining payvment period.
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